
Branches were established in 42 states to undertake a 
broad and comprehensive campaign of propaganda 
information about banking and currency reform.
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Most Americans know that the Federal Reserve Act of 1913 created a central banking 
system in the United States. Unnoticed by all but the most ardent historians, is the vast 
amount of intrigue, finances and coordinated manipulation needed by powerful banking 
interests to overcome the publics vigilant distrust of everything bearing their signature.

This is also the story of heroism and a man named Alfred Crozier, who sought to preserve 
the life and integrity of government money by fighting the growing aggression of Wall 
Street and the big banks with little more than determination, some spare cash and a pen. 
Crozier,  a Wilmington Delaware lawyer, courageously foretold of the impending financial 
disaster for America should the bill be enacted.

The Panic of 1907, largely 
attributed to covert 
manipulations by bankers, 
is used  to vividly impress 
upon the citizenry just 
how painful life can be 
with a "faulty" banking 
system. There is nothing 
like widespread financial 
devastation to spark 
renewed interest and 
demand for banking 
reform.
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Not ones to let "small" issues of trust stand in the way of their dreams, 
the bankers launched a front organization called The National 
Citizen's League for the Promotion of Sound Banking, that would be 
tied to the mid-west because nothing spells t-r-u-s-t quite like 
homespun mid-western values to capture the confidence of the 
America people. 1/2 million dollars of seed money to accomplish their 
task helps as well.

Warburg's correspondence shows he was heavily involved in shaping 
the general trajectory of the League as well as the selection of its 
visible leadership well beyond its initial organization. Members were 
hand-picked and cultivated for their private banking allegiance.

V Crozier Fights Back

Frank A. Vanderlip 
President of the 
National City Bank 
of New York (now 
Citibank).

Henry P. Davison
Senior partner at 
J.P. Morgan & Co.
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Club, House.

Nelson Aldrich 
U.S. Senator and 
Chairman of the National 
Monetary Commission.

Benjamin Strong 
Vice President of 
Bankers Trust 
Company

Abraham Piatt Andrew 
Assistant Secretary of 
the Treasury

Arthur Shelton 
Secretary of the 
National Monetary 
Commission.

Paul Warburg
Prominent 
German-American 
banker 

A clandestine meeting of bankers and politicians took place at 
Jekyll Island to craft the bill, initially called The Aldrich Plan, and to 
discuss the deceptions needed to fool the public into supporting a 
bill that created a private corporation over which they had primary 
control. The name was changed to The Federal Reserve Act and a 
nominal Federal Reserve chairman was subject to appointment by 
the President. The agreed as well that the bankers would argue 
against passage of the bill so that the public would be tricked into 
thinking that the bill protected the citizens interests.

Jekyll Island, GA

If it were to be 
exposed publicly 
that our particular 
group had go�en 
together and wri�en 
a banking bill, that 
bill would have no 
chance whatever of 
passage by congress.

Was there any outrage by the media? Any 
investigative reporting following up on Crozier's

explosive revelations? Silence. A�er this the cartel 
were able to finish their work with a final 

coordinated push of propaganda.

 Propaganoploy working 
in sync to meet their 

objectives

Paul Warburg published 2 
prominent publications, 
arguing that central banking 
was the solution to currency 
turbulence

We need change, but is 
has to come from the 
government, the bankers 
can't be trusted

Tactics used by the League 
to spread their message

Army of Organized Speakers

Public Appeals to the 
Righteousness of their Cause

"Missionary" Work Encouraged
to Spread Message

Targeted Pitches to
Different Audiences

Use of Financial Experts
for Regional Messaging

Alfred Crozier, smelling a rat and sensing that the fix
was in following the panic of 1907 did his best to raise 
awareness of the diabolical plan set in motion by the bankers
 

In 1912, Crozier released, US Money vs.
Corporate Currency: "Aldrich Plan," a 
book exposing the bankers' real plans 
and motivations that he hoped would 
be widely read and serve to alert the 
public to the danger at hand.

Crozier wrote to politicians and finance 
leaders, posing insightful questions about 
the bill's true implications. Many declined to 
respond, refusing to either acknowledge the 
staggering giveaways to the banking cartel 
or to document their lack of understanding 
of what was really at stake.

Crozier a lawyer, meticulously translated each 
section of the Aldrich plan into layman's 
language, exposing the vast financial 
authority being transferred to a private 
corporation beyond congressional oversight.

Establishment of a 
deceptive "trust" group to 
educate the public, calm 
fears, and gain support for 
banking reforms

Corrupt politicians, backed 
by influential figures like 

Aldrich and Piatt, ensured 
the necessary legislative 

support

Media manipulation 
played a crucial role in 

maintaining the facade 
and controlling the narrative

Intellectuals were targeted 
with sophisticated writings 
published in various 
periodicals and associations

The pending Aldrich 
measure by far is the most 
daring and dangerous 
scheme ever introduced 
into Congress. Any 
unprejudiced person will 
so conclude from the plain 
evidence the writer has 
accumulated by years of 
effort and thousands of 
dollars of expense, and 
now gives to the public in 
this volume.
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